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ABSTRACT 

Thus, this research aims at discussing the further perspective of fintech concerning the long-term outlook and 

stability of Bitcoin and Ethereum with regard for the national and regional legislation, as well as concerning 

the usage of cryptocurrencies and Blockchain technology for the improvement of financial and credit 

liberalization, and poverty decrease, in the developing countries. Production and sales statistics regarding the 

market include market capitalization, trading volumes, adapting speed, and technological breakthroughs are 

used to forecast trends in the future. The study clearly brings out the place of regulation and the balance of 

such frameworks as key enablers and supporters of innovative and market growth models that are as a result 

distinguished between progressive places such as Switzerland, Singapore, and other restrictive places such as 

china. In addition, the study reveals the social impact of cryptocurrencies in creating opportunities through 

functioning with unbanked/underbanked populations of economic and enabling micro-finance as well as 

crowdfunding, and in the realms of identity and property rights. Therefore, based on the findings of this 

research, it can be concluded that when encouraged and provided with an appropriate support and 

environment, modern cryptocurrencies and blockchain technologies may help to provoke a real financial 

revolution, make people more economically independent, and reduce poverty rates on the global level. 

Further, there should be studies on the effects of such innovations as DeFi and NFT to the financial 

enfranchisement agenda, evaluation of the effectiveness of the current and proposed regulations in various 

jurisdictions, and probably, theories of the improvement of the stability and the possibility of making 

cryptocurrencies more accessible to promote economic progress in the entire world. 
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1. INTRODUCTION 

Blockchain is a technology that enables the usage of Bitcoin transactions, among other applications. Bitcoin 

is the most well-recognised cryptocurrency. Additionally, it is the digital currency that spearheaded the 

development of blockchain technology in its current state. A cryptocurrency is a digital means of exchange 

that utilises cryptographic technologies and its protocol to verify the transfer of funds and regulate the creation 

of monetary units, similar to how the United States dollar functions as a medium of exchange. When 

evaluating blockchain technology from a business perspective, it is crucial to see it as a kind of software that 

is associated with the advancement of business process optimisation in the future. The usage of collaborative 

technologies such as blockchain may greatly lower the "cost of trust" by improving commercial processes 

between organisations (Bellardini et al., 2022). Consequently, it can provide much higher returns per dollar 

invested compared to most conventional internal investments.  

1.1 BACKGROUND 

Fintech, specifically, cryptocurrency and blockchain technology are considered a new generation solution and 

service in the financial services industry. To identify the current situation and the rationale for the investment 

in these technologies, their background, evolution, and environment should be discussed further.  

The Birth of Fintech  

Fintech is a shortened form of financial technology that implies the application of technologies in the proposed 

and existing products created by companies operating in the financial sphere to make those goods and services 

more functional and easy to use by customers. It has its roots in 1960s ATMs and the 1970s electronic stock 

trading, but possesses several distinct characteristics.  

Cryptocurrency: The story from Laying the Concept to Physical Reality  

The earliest beginning of cryptocurrency was in 2008 when a certain person or a group with the pseudonym 

Satoshi Nakamoto released a whitepaper on Bitcoin (Junianto et al., 2020). The whitepaper suggested the idea 

of a digital cash system that can be implemented over the peer-to-peer network to perform cash transactions 

in the online system without the involvement of banks. In 2009, it was operational to the public and mining 

of the first bitcoins began. 

Blockchain Technology: The Underlying Innovation  
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 The main element of funds in the form of certificates of digital values is the blockchain system, which is the 

decentralization and distribution of the registry among several computers and other devices. Actualization of 

the modification of data is resistant since blockchain prevents tampering with data due to the absence of any 

central control. Its applications are not limited to cryptocurrencies only but can be used in the supply chain, 

voting, identity confirmation, etc.  

 Adoption by Institutes and Legal Framework  

 Once they were a subject of doubt, the widespread of bitcoins and other cryptocurrencies, and the popularity 

of blockchain technology have taken the corporate world by storm in the past ten years. Huge financial firms, 

companies, and even governments have already ventured and begun funding these technologies (Chemmanur 

et al., 2020). Tesla, MicroStrategy, and Square have included Bitcoin in their corporate treasury and some 

financial organizations, including JPMorgan, and Goldman Sachs, have started to work with cryptocurrencies.  

The general implication for financial systems  

Cryptocurrencies and blockchain are not just innovations to the existing monetary systems, but a revolution. 

They had unprecedented ideas regarding such aspects as money, purchasing, and credit. Some of these reasons 

why people are interested and investing in such technologies include the possibility of financial inclusion, 

reduction of costs, transparency, and security. 

2. LITERATURE REVIEW 

EXPLORATIONS IN FINANCIAL TECHNOLOGY (FIN-TECH) 

Over the last decades, FinTech has significantly altered the dynamics of its relationship with banks, both in 

terms of competitiveness and partnership. FinTech businesses now have a substantial role in the digital 

financial market. The banking sector leads the way in digital innovation. The field of digital finance has 

significant promise in delivering reliable, beneficial, and secure financial services to individual users (Chueca 

Vergara & Ferruz Agudo, 2021). Banks are offering digital banking innovations, which has led to improved 

services in digital finance for consumers. The advent of digitalization has revolutionised the contemporary 

economic system via the use of cutting-edge technology. FinTech companies are creating innovative services 

and solutions in the financial industry to combine the operations of banks for their consumers. If this 

endeavour is effective, it will undoubtedly alter the current business environment of financial services.  

FUTURE OF FINTECH IN BANKING SERVICES 

The banking and finance business is a highly dynamic sector characterised by intense rivalry for the provision 

of goods and services. Consequently, banks are constantly committed to expanding and adapting to prevent 

being surpassed by their rivals. Currently, the competition is focused on developing a digital banking 
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framework that enables the provision of services using digital signals (Carlini et al., 2022). This is feasible 

due to the emergence of new goods and services in electronic payment systems, facilitated by digital 

transformation. The implementation of digital banking practices surely brings about new opportunities and 

predictions for the expansion of financial institutions and the improvement of company performance, 

including bank profitability. The future vision for banks is to transform into technologically advanced 

branches that eliminate bottlenecks and mostly rely on self-service equipment to deliver services. The bank's 

online offerings will prioritise customers, who are the main target audience.  

BLOCKCHAIN TECHNOLOGY 

The impact of blockchain technology on banking and financial services is being progressively examined 

concerning its effect on other industries and sectors. Blockchain technology is defined by its decentralised 

nature, transparent functioning, anonymous or pseudonymous user identities, and the immutability of recorded 

data. Blockchain employs encryption technology to generate digital currencies, which function as a safe and 

better substitute for physical cash in facilitating transactions (Huang, 2022). Blockchain is the fundamental 

technology that now oversees electronic transaction ledgers. In recent years, blockchain technology has been 

extensively used across several industries, including manufacturing, supply chain management, and financial 

services. Blockchain technology can greatly influence the financial services sector in several ways. 

Undoubtedly, this technology can mitigate issues, diseases, and impediments across several domains of 

financial technology services. Therefore, we see blockchain as a very promising technology that has the 

potential to successfully overcome persistent challenges in the banking and finance industry.  

FUTURE OF BLOCKCHAIN IN DIGITAL BANKING 

The use of blockchain technology will persistently influence the financial technology industry, causing 

ongoing disruption in the banking and financial sectors. Various technologies, including consensus-building, 

distributed ledger databases, and cryptographic hashes for each block, are now accessible. Blockchain 

technologies allow the creation of a potent and novel method of data exchange, removing the need for third-

party intervention, enhancing the efficiency of asset transfer, and expediting reconciliation procedures. 

Implementing blockchain technology in the banking sector may facilitate expedited payment processing for 

consumers by utilising sophisticated financial processes.  

2.1 RESEARCH GAP 

That said, more work needs to be done in the field of fintech, cryptocurrency, and blockchain although a lot 

of papers are being written on them (Li et al., 2023). These are such topics as sustainable performance and 

market stability, regulation, and interactions with conventional financial systems. Also, there are more 

technical areas that need to be developed explicitly, for example, the scalability issue and power consumption 

problem. Literature review on the socio-economic impacts mainly in the developing world and consumers’ 
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behaviour is still very limited. It is, therefore, important that certain issues on the environmental impacts of 

cryptocurrency mining are discussed in detail. Finally, when it comes to academic research and analysis, the 

application of findings and recommendations, the integration of finance, computer science, economics, 

sociology, law, and political science is indispensable. Filling these gaps will improve the theoretical and 

practical knowledge regarding the sector's sustainable development. 

2.2 RESEARCH QUESTION  

1. Further, From the efficacy of the performance indicators with specific reference to Bitcoin and 

Ethereum, what are the future long-term trends in the performances of these major cryptocurrencies 

and what makes them stable?  

2. Analyse how the various national and regional legislations affect the solidity, evolution, and usage of 

cryptocurrencies.  

3. To what extent can the use of cryptocurrency and the underlying blockchain technology increase 

financial inclusion and decrease poverty in developing nations? 

2.3 RESEARCH OBJECTIVES  

 To analyse different cryptocurrencies like Bitcoin and Ethereum the performance trend as well as the 

stability factors should be determined.  

  To investigate the effect that various regulations in different countries/regions have on the stability, 

growth, and acceptance of cryptocurrencies.  

  It is essential to use a method of impact assessment of cryptocurrency and blockchain technology on 

socio-economic indicators such as financial accessibility and poverty in developing countries. 

2.4 RESEARCH LIMITATION 

The limitations of the study centre on the assumption that the data sources used might be biased including 

data on cryptocurrency market fluctuations (Imerman & Fabozzi, 2020). Regional differences in legislation 

may limit the comparisons of the study. Research may be Longitudinal which may be a challenge for 

researchers due to the short timeframe in which block chains have been implemented. 

3. RESEARCH METHODOLOGY  

This study uses both quantitative and qualitative studies to answer the research questions to get a better 

understanding of the issues under study. Both qualitative and quantitative type of data will be sourced from 

randomly selected financial databases, regulators’ reports and any available socio-economic surveys. The 

proposed research will thus include surveys, analysis of case studies often in the use of interviews and 

literature reviews, to gain qualitative data that will give a broad and deep understanding of the subject areas 

in the field of fintech, cryptocurrency and block chain sectors. 
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3.1 RESEARCH METHOD AND DESIGN 

In the present research, a triangulation approach is used to answer the research questions whereby the 

methodological approaches include secondary and qualitative researches only. Secondary research thus entails 

gathering and assessing information from other sources such as; data from financial databases, reports, 

magazine, newspapers and articles from journals (Lv & Xiong, 2022). This gives a general insight into the 

long-term performance prognosis, certain changes due to regulation, and socio-economical factors.  

The other type of research used is the qualitative research which help in the better understanding of the details 

regarding to cryptocurrency and blockchain with the use expert interviews and case study. Resident experts 

in the industries, government bodies, and scholars will address the issues and possibilities of these 

technologies, as well as their application. Examples involve depicting the different jurisdictions or projects 

where specific regulatory frameworks and technologies have been put into use and the results achieved.  

Thus, by synthesising secondary data with qualitative findings, this study endeavours to offer a comprehensive 

account of the adoption, performance and effects of cryptocurrencies and blockchain technology, as well as 

identify potential research directions needed to address the existing gaps in the current literature (AlMomani 

& Alomari, 2021). 

3.2 RESEARCH APPROACH AND ANALYSIS  

Thus, this research employs the following research techniques: This research utilizes secondary research 

method as well as the qualitative research method in line with the purpose of the study and the nature of the 

phenomena being investigated. Qualitative data collection in the secondary research involves the use of 

quantitative data from financial database which include CoinMarketCap and Glassnode, to investigate long-

term performance and the stability indicators of major cryptocurrencies. The regulatory impacts shall be 

detected by comparing the reports from financial legal authorities and international organizations such as 

FATF, International Monetary Fund and others. Socio-economic impacts will be analyzed based on the 

statistics gathered from world bank and other relevant organizations.  

In the qualitative research subphase, interviews will be carried out with key professionals in the market, 

mainly in the form of semi structured interviews, from industries, regulating agencies as well as academic 

institutions to provide profound insight into the actual issues and prospects of using cryptocurrency or 

implementing blockchain technology (Jarvis & Han, 2021). These interviews will be taped and written down 

then subjected to a thematic analysis to complete an emphatic analysis of its pattern.  

Furthermore its applications in selected countries of specific blockchain project scenarios will be described 

to demonstrate the practical use of various regulatory measures and IT-solutions. These case will entail the 

analysis special documents, reports, and interviews with key stakeholders.  
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Consequently, data triangulation will be applied to assess the credibility and dependability of the results by 

using data from different sources and methods. The integration analysis will give a multifaceted view of the 

antecedents that lead to the Cryptocurrency and Blockchain adoption, the performance of the Cryptocurrency 

and Blockchain and the effect the Cryptocurrency and Blockchain have on the socio-economic system. 

4. DATA ANALYSIS AND INTERPRETATION 

1. Further, From the efficacy of the performance indicators with specific reference to Bitcoin and 

Ethereum, what are the future long-term trends in the performances of these major 

cryptocurrencies and what makes them stable?  

Bitcoin and Ethereum, those digital currencies that are today occupying the largest shares in market 

capitalization, have brought drastic changes to the existing financial and technological systems. To investors, 

policymakers, and other stakeholders, it remains vital for them to appreciate the future long-term trends of the 

current performance as well as the probable causes of the stable trends or otherwise of these benchmarks. This 

section discuss on the effectiveness of the performance indicators and extrapolates the long term quantitative 

trends and stability factors for these large cryptocurrencies (Cumming & Schwienbacher, 2021).  

 

Figure 1: Bitcoin Market Cap (in billions) (Horn, et al. 2020). 

Efficacy of Performance Indicators  

Thus, the major factors that could be used as performance indicators for Bitcoin and Ethereum are market 

capitalization, trading volume, the rate of adoption, the advances in technology, and the level of network 

security.  
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 Market Capitalization and Trading Volume:  

 Bitcoin: Since its inception, Bitcoin has always held the record in market capitalization and 

volume of trading as the first crypto currency. This has made it to be classified as the “digital 

gold”, which has led to an increased interest in the product by institutional investors resulting 

into increased liquidity/clarity and depth in the markets.  

 Ethereum: Currently Ethereum has expanded in market capitalization and trading volume due 

to the different features that is brings as being able to execute smart contracts and 

decentralized applications (dApps). New generation applications such as decentralized 

finance (DeFi) and non-fungible tokens (NFTs) have also boosted the trading volume in 

Ethereum market.  

 Adoption Rate:  

 Bitcoin: The growth of corporations and even some governments like the case of El Salvador 

using Bitcoin as a hedge against inflation also create stability on the cryptocurrency.  

 Ethereum: Ethereum’s adoption rate predominantly based on dApps, DeFi initiatives, and 

NFTs which takes benefit of Ethereum intelligent agreement ecosystem. 

Future Long-Term Trends  

Increased Institutional Adoption: Thus Bitcoin and Ethereum will probably be slowly gobbled up by 

institutions. Bitcoin will remain a medium of storing wealth; Ethereum, on the other hand, will sustain the 

interest of institutions employees on digital contracts and decentralized finance.  

Regulatory Clarity: It is predicted that regulatory environments are going to change, offering more specific 

instructions on how cryptocurrencies function. This will steadiness the market and provoke wider adoption of 

both Bitcoin and Ethereum.  

 

 Stability Factors  

Decentralization: Currently, decentralization levels of both Bitcoin and Ethereum are high and it increases the 

protection from the attacks (Ya, 2020).  

Community and Developer Support: To sum up, both the developers, users, and supporters sustain active 

participation of the networks demonstrating steady development and reliability.  

The long-term prospective of Bitcoin and Ethereum is favorable, paving the way for accumulation by 

institutional investors, global legislation support, and development of new technologies. That is why, 

performance indexes including market capitalization, trading volume, adoption rate, advancement in 

technology, and network security play an essential role in evaluating their solidity, and prospects for further 

growth. With time and continuous enhancement of the cryptocurrency market, Bitcoin and Ethereum are 

capable of continuing their leadership characteristics deriving from the fundamental and technological 

frameworks. 
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2. Analyse how the various national and regional legislations affect the solidity, evolution, and 

usage of cryptocurrencies. 

National and/or regional legal systems affect the solidity of cryptocurrencies, their development, and 

application explicitly. Actually, the legal systems either promote evolution and development of the 

cryptocurrency market or restrict them through legislation.  

Credibility of the rules and laws, and consistency and order of the markets  

Therefore, certainty of regulations is crucial because it contributes to stability of markets. Legal frameworks 

for Crypto currencies have is already evident from quite a number of developed countries such as the United 

States and the European Union. The U. S has the Standards set by either SEC and CFTC where these two 

bodies have given their direction on how they classify and trade the digital assets (Mirchandani et al., 2020). 

These regulations are important in reducing risk factors associated with fraud and manipulation in the market 

hence promoting investors’ confidence and hence stability in the market. In the same sense, the EU’s Markets 

in Crypto-Assets (MiCA) regulation is designed to provide for a standardized legal environment for the 

management of such assets since the organization strives to protect consumers across member countries.  

Encouraging Innovation  

A few have embraced blockchain technology as a tool of growth seeking to be centers of the decentralized 

digital economy. Through its region known as “Crypto Valley,” Zug, Switzerland has made environmental 

conditions for blockchain start-ups and firms’ optimal. FINMA has made regulatory rules rather clear for the 

operations of Initial Coin Offerings (ICOs) and other activities related to crypto in the country and therefore 

many blockchain companies are based here.  

Taxation and Compliance  

Legislation and regulations for taxation clearly have a major influence on the adoption rates of the 

cryptocurrencies. For instance, in the country of America, cryptocurrencies are classified as property for 

taxation trying to apply capital gains taxes on all the transactions. That implies that using cryptocurrencies in 

peer transactions may only be tiresome due to the record keeping that may be required as well as the tax 

implications to the value of the coins (Pant, 2020). On the other hand, there are countries such as Germany 

where there are better tax systems for cryptocurrencies where those investing in these currencies in the long-

run are not taxed on capital gain as it is viewed as an investment asset.  
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Figure 2: Impact of various national and regional legislations on the global cryptocurrency market  (Bellardini, et al. 2022). 

Consumer Protection: Fraud and Protection  

 Every economy in the world needs rules that govern the use of consumer products and services and in this 

case, cryptocurrencies. European Union’s General Data Protection Regulation GDPR is quite rigorous on data 

privacy or protection and the same applies to block chain based applications to ensure users’ data is protected. 

Moreover, due to the recent implementation of the fifth iteration of the EU’s Anti-Money Laundering 

Directive (AMLD 5), cryptocurrency exchanges and wallet providers are obligated to adhere to AML and 

CTF procedures, lowering the possibility of unlawful operations.  

3. To what extent can the use of cryptocurrency and the underlying blockchain technology increase 

financial inclusion and decrease poverty in developing nations? 

 Conventional approach of banking and especially when one is making a remittance has some costly factors 

which may be burdensome for the low income earners. Crypto currencies can therefore minimize the cost of 

transfer thus making the financial service cheaper to provide. For example, whereas cross border transfers are 

usually carried out at comparatively high cost by typical remittance firms, the same services by blockchain-

based remittance firms are much cheaper (Sun & Zhang, 2023). Lower charges passed on to the consumers 

enable them to transact more and save more of their earnings thereby helping families relying on the 

remittances for their livelihood to have a better quality of life.  

Impact of various national and regional legislations on the 
global cryptocurrency market

Supportive Legislation Restrictive Legislation

Unclear or Ambiguous Legislation Favorable Tax Policies

Stringent AML/KYC Regulations

http://www.ijrti.org/


         © 2024 IJNRD | Volume 9, Issue 8 August 2024| ISSN: 2456-4184 | IJNRD.ORG 

  
 

IJNRD2408059 International Journal Of Novel Research And Development (www.ijnrd.org) 
 

 

a665 
c665 

 

Figure 3: Hypothetical impact of cryptocurrency and blockchain technology on financial inclusion and poverty reduction in developing nations 
over a 5-year period (Pant, 2020). 

The method of using block chain technology comes in handy through changing the ways in which micro 

finance and crowdfunding is carried out by ensuring that the process is transparent, efficient and secure in its 

way of providing a platform for financing. Microloan based on a blockchain can provide small loans to people 

and SMEs without the help of intermediate financial institutions. Disbursements of the loans as well as 

repayments made possible by smart contracts minimizes costs and increases the transparency of the financial 

services. The use of blockchain to crowd fund enables the small business persons in the developing countries 

get capital from investors within the world market aside the bureaucratic impediments.  

Blockchain technology has the possibility for providing the guaranteed and immutable digital identity, which 

will allow people to receive the financial services or governmental services. Thus, absence of official 

identification is one of the key challenges hindering people from accessing credit in many developing nations 

(Jalal et al., 2023). With identity system on the blockchain, an efficient solution can be provided for 

individuals to use them and participate in the economy. Besides, blockchain can also improve property rights 

through providing clear and secure records of the ownership of land and its transactions. Investment is driven 

by secure property rights which creates income earning activities that help in poverty alleviation.  

However, there are issues that pose a threat to the use of cryptocurrency and blockchain systems in developing 

countries , even though the opportunity is huge. These are, for instance, technology savvy, regulatory risks, 

and digital currency fluctuations. But, introducing such innovations and technologies it is necessary to pay 

attention to the educational and informative aspects, so that people will be willing to accept such systems and 

approaches. Governments and regulatory bodies should put in place guidelines that will safeguard the users 
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while encouraging inventions. To solve this problem, stability of cryptocurrencies which should enable them 

to be used as reliable financial tools is also important.  

5. RESULTS 

This paper looked at the stability indicators, regulation effects, and potential development of global 

cryptocurrencies and centralization, as well as the role of blockchain in combating poverty in the developing 

world. The results present useful cues for understanding the changes in the nature and use of fintech products 

and its socio-economic impact. Looking into the values of the later performance indicators one can see that 

Bitcoin and Ethereum experience high market capitalization and trading volume due to such factors as 

institutional investment and technology development (Knewtson & Rosenbaum, 2020). As to the market 

characteristics, Bitcoin is a digital asset with store of value property, while Ethereum provides solutions for 

smart contracts and decentralized applications, also known as dApps. Also, institutional acceptance of Bitcoin 

for use as money, specifically as a hedge against inflation, as well as Ethereum’s utility in DeFi and NFTs are 

key drivers to their usage and demand.  

It can accordingly be said that technological advancements are instrumental for the prospect of these 

cryptocurrencies. What are some characteristics of the Bitcoin and its Lightning Network initiative? This 

networks upgrade to ethereum 2. 0, from Proof of Work to Proof of Stake, is assumed to enhance the network’s 

capability, security, and energy consumption as well. Each of the cryptocurrencies poses strong security 

measures; while Bitcoin leverages miners’ networks, Ethereum is gradually adopting the more secure Proof 

of Stake model.  

More institutional trading takes its course with Bitcoin remaining a digital currency and Ethereum making its 

strides in DeFi. Future prospects of the regulation in the major countries such as the U. S. and EU tend to 

improve and the market appeal is expected to expand. Continuous technology development also has an impact 

on Ethereum mainly in the following Eth2. 0, will be the major thrust for future growth. Furthermore, it is 

important to note that Ethereum is going to switch to PoS which will decrease its energy consumption, thus 

solving environmental problems of cryptocurrency mining. 

Regulations in national and regional levels greatly affect the stability, development, and application of 

cryptocurrencies. This is true as legal frameworks prevalent in the U. S and EU, for instance, increases the 

stability of the markets since the level of risk pertaining to fraud and manipulation in the markets is drastically 

cut. Locational policies of progressive nature in countries such as Switzerland and Singapore promote the 

establishment of blockchain startups and development friendly environments for technology. On the other 

hand, countries such as China have enacted capital controls that saw the exclusion of businesses that deal with 

cryptocurrencies coupled with volatility in the market. These are strict measures that have the capacity of 

slowing down the growth and development of the Cryptocurrency market in those regions (Giglio, 2021). 

Another reason why taxes and legal operations affect the promotion of cryptocurrencies is that they facilitate 
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the fulfillment of tax obligations. When it comes to utilizing cryptocurrencies in daily transactions, consumers 

in the United States face the problem of having to worry about capital gains taxes, which entails record 

keeping of every transaction and possible legal consequences. On the other hand, such countries as Germany 

provide a relatively beneficial taxation, which stimulates the usage of cryptocurrencies as investment 

instruments. The research proves how digital currency and blockchain technology could foster financial 

inclusion and ultimately help an individual or country out of poverty particularly in the developing world. 

With the help of the technologies described in the given list, people can obtain more accessible financial 

services, participate in microcredit, and crowdfunding, as well as get identity and property protection. 

Nevertheless, the development of such opportunities poses several issues connected with education, 

legislation, and reliability. This paper has established that cryptocurrencies and blockchains can be a potent 

tool for development when the foundation is developed effectively for their implementation. 

6. CONCLUSION  

This essay reviewed the banking and financial literature on FinTech and blockchain. To keep up with digital 

technology, banks and financial institutions are undergoing major changes. FinTech will change investment 

criteria by offering clients outstanding blockchain-supported information, according to the report. Blockchain 

technology in FinTech might provide a more efficient financial system by stressing justice and power 

distribution. This study expands our understanding of the blockchain-based FinTech ecosystem, which 

enables fast money transfers, high security, and transparent financial monitoring. Technical transformation, 

collaboration, and cost reduction will force traditional banks to use digital platforms. The banking and 

financial services business seeks cutting-edge solutions to improve consumer experiences (Horn et al., 2020). 

New technology and increased customer expectations are driving financial sector needs, with digital 

transformation critical for attracting more customers. New FinTech innovations are predicted to alter business 

and finance. Blockchain technology is the most promising banking and finance technology, however, it faces 

several challenges. Blockchain does not compete with central banks or cryptocurrencies. Blockchain 

technology's chances can only improve.  

6.1 FUTURE SCOPE 

Subsequent studies should focus on how some recent innovations such as DeFi and NFTs affect financial 

inclusion levels globally, analyze what measures different jurisdictions have been employing, and design the 

set of guidelines to help cryptocurrency become more stable, secure, and scalable to include more people into 

the global economy. 
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